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�

7DEOH�RI�&RQWHQWV�

�� 'RFXPHQW�3XUSRVH������������������������������������������������������������������������������������������������������� LL�

���� 5HODWHG�'RFXPHQWV������������������������������������������������������������������������������������������������� LL�

�� ,QWURGXFWLRQ ������������������������������������������������������������������������������������������������������������������

���� $VVXPSWLRQV ���������������������������������������������������������������������������������������������������������� ��

�� 3,3�8VDJH�1RWHV ������������������������������������������������������������������������������������������������������������

���� 6HOI�%LOOLQJ�,QYRLFH�IRU�&RQVLJQPHQW�6WRFN�8VDJH�1RWHV ���������������������������������������������� ��

�� /HVVRQV�/HDUQHG ������������������������������������������������������������������������������������������������������������

�� 9DOLGDWLRQ�0RGLILFDWLRQV�������������������������������������������������������������������������������������������������

�� *ORVVDU\����������������������������������������������������������������������������������������������������������������������� ��
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� 'RFXPHQW�3XUSRVH�

7KH� SXUSRVH� RI� WKLV� GRFXPHQW� LV� WR� SUHVHQW� 3,3� 8VDJH� 1RWHV� IRU� 3,3�&��� 1RWLI\� RI� 6HOI�%LOOLQJ�
,QYRLFH� �9��������!�� � 7KLV� GRFXPHQW� ZDV� FUHDWHG� E\� WKH� FROODERUDWLYH� HIIRUWV� RI� D� VSHFLILF�
9DOLGDWLRQ�7HDP���

7KLV�GRFXPHQW�LV�D�UHFRPPHQGHG�JXLGHOLQH�IRU�LPSOHPHQWLQJ�D�5RVHWWD1HW�3,3��EHWZHHQ�7UDGLQJ�
3DUWQHUV���7KLV�GRFXPHQW�SURYLGHV�LQIRUPDWLRQ�WKDW�DUWLFXODWHV�VSHFLILF�XVH�E\�WKH�9DOLGDWLRQ�7HDP��
7KLV�GRFXPHQW�VKRXOG�HQDEOH��

L� 6KRUWHQHG� LPSOHPHQWDWLRQ� OHDG�WLPH� E\� GRFXPHQWLQJ� WKH� EHVW� ZD\� WR� PDS� LQWHUQDO�
V\VWHPV�WR�5RVHWWD1HW�6WDQGDUGV��

LL� &RQVLVWHQF\�LQ�VWDQGDUGV�GHSOR\PHQW��DQG�

LLL� ,QFUHDVHG�LQWHURSHUDELOLW\�

��� 5HODWHG�'RFXPHQWV�

• 6SHFLILF� 3,3� 6SHFLILFDWLRQ� 3DFNDJH� �LQFOXGLQJ� 6SHFLILFDWLRQ�� 0HVVDJH� *XLGHOLQHV�� '7'��
5HOHDVH�1RWHV��HWF���

• 5,*�)XQGDPHQWDOV�

�
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� ,QWURGXFWLRQ�

%DVHG� XSRQ� WKH� WUDGLWLRQDO� LQYRLFH� SURFHVV�� WKH� VHOI�ELOOLQJ� SURFHVV� LV� D� UH�HQJLQHHULQJ� HIIRUW�
DVVRFLDWHG� ZLWK� OLDELOLW\� VHWWOHPHQWV� DULVLQJ� IURP� VXSSO\� RI� JRRGV� EHWZHHQ� D� &XVWRPHU� DQG� D�
6XSSOLHU��7KH�6HOI�%LOOLQJ�,QYRLFH��6%,��LV�WKH�SURFHGXUH�IRU�DXWKRUL]LQJ�SD\PHQW�IRU�UHFHLYHG�JRRGV�
EDVHG�XSRQ�UHFHLYHG�RU�XVHG�TXDQWLWLHV�RI�JRRGV��3ULFHV�PXVW�EH�SUH�QHJRWLDWHG�DQG�PDLQWDLQHG�E\�
ERWK� WKH� &XVWRPHU� DQG� WKH� 6XSSOLHU� LQ� WKHLU� UHVSHFWLYH� DSSOLFDWLRQV� LQ� RUGHU� IRU� WKH� SURFHVV� WR�
RSHUDWH�VPRRWKO\��
�
,Q� WUDGLWLRQDO�PDWHULDO� LQYRLFLQJ� �ZKHUH��&�� LV�XVHG��� RQH�GHOLYHU\� IURP� WKH�6XSSOLHU� LV�QRUPDOO\�
LQYRLFHG�ZLWK�RQH�LQYRLFH��,Q�WKH�FRQVLJQPHQW�VWRFN�RSHUDWLRQ��WKLV�OLQN�LV�EURNHQ��(DFK�DQG�HYHU\�
VLQJOH�FRQVXPSWLRQ�IURP�WKH�FRQVLJQPHQW�VWRFN�WR�WKH�&XVWRPHU¶V�RZQHG�VWRFN�FUHDWHV�D�OLDELOLW\�
WRZDUGV� WKH�6XSSOLHU�� 7KHUH� FDQ�EH� WKRXVDQGV�RI� LQGLYLGXDO� FRQVXPSWLRQV�SHU�GD\��ZKLFK�HTXDOV�
WKRXVDQGV� RI� VHOI�ELOOLQJ� OLQH� LWHPV�� 7KH� FRPSDQLHV� ZKR� FXUUHQWO\� XWLOL]H� 6%,�&RQVLJQPHQW� KDYH�
DJUHHG�WKDW�LW�GRHV�QRW�PDNH�VHQVH�WR�FUHDWH�D�VHSDUDWH�LQYRLFH�SHU�FRQVXPSWLRQ��EXW�WR�FRPELQH�
WKH�FRQVXPSWLRQV�LQWR�RQH�6%,�RQ�D�GDLO\�RU�ZHHNO\�EDVLV��
�
7KH�VHOI�ELOOLQJ�SURFHVV�GRHV�QRW�RSHUDWH� LQGHSHQGHQWO\�RI�RWKHU�SURFHVVHV�� ,W� LV�GHSHQGHQW�XSRQ�
WKH� IXQFWLRQV�RI� RUGHULQJ�DQG�SK\VLFDO�GLVWULEXWLRQ��DQG� LW� WULJJHUV� WKH�SD\PHQW�SURFHVV��3DUWV�RI�
WKHVH� SURFHVVHV� DUH� DOVR� VKRZQ� LQ� RUGHU� WR� FODULI\� WKH� UHODWLRQVKLSV� EHWZHHQ� WKHP�� 7KH� SLFWXUH�
EHORZ�VKRZV�WKH�NH\�SURFHVVHV�LQ�D�)RUHFDVW�DQG�,QYHQWRU\�0DQDJHPHQW�VFHQDULR��
�
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1) Demand Forecast (4A1or 4A3)

2) Demand Confirmation (4A5)

3) Dispatch Advice 1 ( 3B2)

10) Remittance Advice (3C6)

8) Receiving Advice 2 (4B2)

9) Self-Billing Invoice (3C7)

4) Receiving Advice 1 (4B2)

7) Dispatch Advice 2 (3B2)7) Dispatch Advice 2 (3B2)

6) Material Call-off (4D1)5) Inventory Report (4C1)

�
)LJXUH����)RUHFDVW�DQG�,QYHQWRU\�0DQDJHPHQW�6FHQDULR�
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�

��� $VVXPSWLRQV�

�
7KH� SULPDU\� IRFXV� RI� WKLV� LPSOHPHQWDWLRQ� JXLGH� LV� WKH� VXSSOLHU� UHFHLYLQJ� WKH� FXVWRPHU�LQLWLDWHG�
LQYRLFH��L�H��6HOI�%LOOLQJ�,QYRLFH���
�
����� 6XSSO\�&KDLQ�)RFXV�
�
7KLV�3,3�LQFOXGHV�GHVLJQ�DQG�WHFKQRORJ\�UHTXLUHPHQWV�XWLOL]HG�LQ�WKH�VXSSO\�FKDLQV�OLVWHG�EHORZ��

�� (OHFWURQLF�&RPSRQHQWV��(&��
�� 6HPLFRQGXFWRU�0DQXIDFWXULQJ��60��

�
�
����� %XVLQHVV�6FHQDULRV�
�
7KH�3,3�LV�GHVLJQHG�WR�IXOILOO�WZR�GLIIHUHQW�6HOI�%LOOLQJ�EXVLQHVV�VFHQDULRV���

�� &RQVLJQPHQW�6WRFN�6HOI�%LOOLQJ�
�� (YDOXDWHG�5HFHLSW�6HWWOHPHQW��(56��6HOI�%LOOLQJ��6%,�ZLWKRXW�FRQVLJQPHQW�VWRFN��

�
127(����7KH�WHDP�RQO\�YDOLGDWHG�WKH�&RQVLJQPHQW�6WRFN�6HOI�%LOOLQJ�VFHQDULR��VLQFH�WKH�
RWKHU�SURFHVV�LV�QRW�LQ�XVH�EHWZHHQ�WKH�YDOLGDWLRQ�SDUWQHUV��
�
1RWH����6RPH�JRYHUQPHQWV�KDYH�VSHFLILF�UHTXLUHPHQWV�WR�HQDEOH�DXGLW�RI�LQYRLFHV�IRU�WD[�
SXUSRVHV��,W�LV�WKH�UHVSRQVLELOLW\�RI�HDFK�WUDGLQJ�SDUWQHU�WR�HQVXUH�WKDW�WKH\�FRPSO\�ZLWK�
UHJXODWLRQV� FRQFHUQLQJ� WKH� XVH�RI� HOHFWURQLF� LQYRLFH�� DSSOLFDEOH� LQ� WKH� FRXQWULHV�ZKHUH�
WKH\�DUH�GRLQJ�EXVLQHVV��
�

������������'HILQLWLRQ�RI�6HOI�%LOOLQJ�LQ�&RQVLJQPHQW�6WRFN�

�
'HILQLWLRQ�RI�6HOI�%LOOLQJ�RQ�&RQVLJQPHQW�6WRFN��*RRGV�RQ�FRQVLJQPHQW� �*RRGV�WKDW�DUH�SK\VLFDOO\�
GHOLYHUHG�WR�D�FXVWRPHU�RU�LWV�DJHQW��EXW�ZKLFK�UHPDLQ�WKH�SURSHUW\�RI�WKH�VXSSOLHU��7KH�JRRGV�DUH�
VROG� WR� WKH� FXVWRPHU�� ZKHQ� WKH� FXVWRPHU� WDNHV� WKHP� IRU� XVH� RU� UHVDOH�� :KHQ� 6HOI�%LOOLQJ� RQ�
FRQVLJQPHQW� LV�XVHG�� LQVWHDG�RI�VLPSO\�UHSRUWLQJ�XVDJH�RI�VWRFN��WKH�FXVWRPHU� LVVXHV�WKH� LQYRLFH�
IRU�WKH�JRRGV�XVHG�IURP�WKH�FRQVLJQPHQW�VWRFN��
�

����������&RQVLJQPHQW�6WRFN�6FHQDULR�

�
5HIHU�WR�)LJXUH����SUHYLRXV�SDJH���WKH�&RQVLJQPHQW�6WRFN�6FHQDULR��
�

�� 'HPDQG� )RUHFDVWV� ±� )RU� YDOLGDWLRQ�� GHPDQG� IRUHFDVWV� UHSUHVHQW� WKH� &XVWRPHU¶V�
H[SUHVVLRQ� RI� LWV� IXWXUH� GHPDQG� IRU� D� VXSSOLHU¶V� SURGXFW�� 7KH� GHPDQG�PD\� FRYHU� DQ\�
WLPH�� IURP� LPPHGLDWH� GHOLYHU\� WR� ORQJ�WHUP� SODQQLQJ�� 'DWD� ZLOO� EH� UHSUHVHQWHG� XVLQJ�
GLVFUHWH�WLPH�LQWHUYDOV��ZKLFK�WKH�EX\HU�VSHFLILHV��7KH�6XSSOLHU�FDQ�XWLOL]H�WKH�IRUHFDVWV�
IRU� SODQQLQJ� RU� DOORFDWLQJ� PDQXIDFWXULQJ� FDSDFLW\�� DFTXLULQJ� UDZ� PDWHULDO� SURGXFWV��
SURGXFLQJ�VHPL�ILQLVKHG�LQYHQWRULHV��DQG�RU�ILQDO�DVVHPEOLQJ�WHVWLQJ�WR�SXW�LQWR�ILQLVKHG�
JRRGV�LQYHQWRULHV�SXUSRVHV��

�� 'HPDQG� &RQILUPDWLRQ� �� ,Q� VRPH� VFHQDULRV�� WKH� 6XSSOLHU� LV� H[SHFWHG� WR� FRQILUP� LWV�
FDSDELOLW\�WR�PHHW�WKH�GHPDQG��
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�
�

�� 7KH�6XSSOLHU�KDV�IRXU�SRVVLEOH�LQIRUPDWLRQ�VRXUFHV�IURP�WKH�&XVWRPHU�RQ�ZKLFK�WR�EDVH�
WKH�GHFLVLRQ�WR�UHSOHQLVK�WKH�&RQVLJQPHQW�6WRFN��

� 'HPDQG�)RUHFDVW��L�H��SODQQLQJ�LQIRUPDWLRQ�IURP�WKH�FXVWRPHU�����$��DQG��$��
� ,QYHQWRU\�5HSRUW��L�H��,QYHQWRU\�LQIRUPDWLRQ�DERXW�WKH�FRQVLJQPHQW�VWRFN�����&��
� &RQVXPSWLRQ�0HVVDJH��L�H��5HFHLYLQJ�$GYLFH�������%��
� 6HOI�%LOOLQJ�,QYRLFH����&��

�� 7KH� 6XSSOLHU� VKLSV� WKH� JRRGV� WR� WKH� &RQVLJQPHQW� 6WRFNKROGHU�� 7KH� 6XSSOLHU� SURYLGHV�
VKLSPHQW�LQIRUPDWLRQ�ZLWK�D�'LVSDWFK�$GYLFH������%���

�� :KHQ�WKH�&RQVLJQPHQW�6WRFNKROGHU�UHFHLYHV�WKH�JRRGV��WKH\�LQIRUP�WKH�6XSSOLHU�DERXW�
WKH�UHFHLSW�ZLWK�WKH�5HFHLYLQJ�$GYLFH������%���

�� 7KH�6XSSOLHU�FDQ�DOVR�UHFHLYH�LQYHQWRU\�LQIRUPDWLRQ�YLD�DQ�,QYHQWRU\�5HSRUW����&���
�� :KHQ� WKH�&XVWRPHU� UHTXLUHV�JRRGV� IURP� WKH� FRQVLJQPHQW� VWRFN�� D�0DWHULDO�&DOO�2II� ±�

�'��LV�VHQW�WR�WKH�FRQVLJQPHQW�VWRFNKROGHU��ZKR�SURYLGHV�WKH�JRRGV��7KH�VWRFNKROGHU�RU�
WKH� FXVWRPHU� DFWLQJ� DV� D� VWRFNKROGHU� VKRXOG� WDNH� FDUH� WKDW� WKH� QRUPDO� VWRFNKROGHU�
SURFHGXUHV�DUH�LQ�SODFH�UHOHYDQW�IRU�WKDW�W\SH�RI�SURGXFW��

�� :KHQ� WKH� &RQVLJQPHQW� 6WRFNKROGHU� VKLSV� WKH� JRRGV� WR� WKH� &XVWRPHU�� LW� VKRXOG� DOVR�
LQIRUP� WKH� 6XSSOLHU� DERXW� WKH� VKLSPHQW� ZLWK� 'LVSDWFK� $GYLFH� �� �� �%��� ,Q� WKH�
&RQVLJQPHQW� 6WRFN� 6FHQDULR�� LW� LV� SRVVLEOH� WR� XVH� WKH� VDPH� 3,3V� WZLFH� IRU� GLIIHUHQW�
SXUSRVHV��WKHUHIRUH�WKH\�DUH�FDOOHG�'LVSDWFK�$GYLFH���DQG���DQG�5HFHLYLQJ�$GYLFH���DQG�
���7KH�'LVSDWFK�$GYLFH���FDQ�DOVR�EH�VHQW�WR�WKH�&XVWRPHU�WR�LQIRUP�DERXW�WKH�FRPLQJ�
VKLSPHQW��

�� :KHQ�WKH�&XVWRPHU�UHFHLYHV�WKH�JRRGV�� LW�FDQ� LQIRUP�WKH�6XSSOLHU�DERXW�UHFHLYLQJ�WKH�
JRRGV�ZLWK�5HFHLYLQJ�$GYLFH������%���

��� 7KH�FXVWRPHU�SUHSDUHV�D�6HOI�%LOOLQJ�,QYRLFH����&���&RQVLJQPHQW��IRU�WKH�JRRGV� LW�KDV�
XVHG��7KLV�PD\�WDNH�SODFH�IROORZLQJ�XVDJH��RQH�LQYRLFH�IRU�HDFK�XVDJH��RU�XVDJH�PD\�EH�
DFFXPXODWHG�RYHU�D�VKRUW�SHULRG��H�J��GDLO\�RU�ZHHNO\��VR� WKDW�D�6HOI�%LOOLQJ�,QYRLFH� LV�
SUHSDUHG�IRU�XVDJH�LQ�WKH�SHULRG��7KH�6HOI�%LOOLQJ�,QYRLFH��FRQVLJQPHQW��VKRXOG�LQFOXGH�D�
OLQH� LWHP� IRU�HDFK� LVVXDQFH�RI�JRRGV� IURP�WKH�FRQVLJQPHQW�VWRFN� LQFOXGLQJ� WKH�XQLTXH�
FRQVXPSWLRQ�UHIHUHQFH�QXPEHU�LGHQWLI\LQJ�WKH�LVVXDQFH�L�H��RQH�WR�RQH�UHODWLRQVKLS�ZLWK�
SK\VLFDO� IORZ�� 7KH� 6%,� LV� FDOFXODWHG� RQ� WKH� EDVLV� RI� UHFHLYHG� RU� XVHG� JRRGV� ZLWK� WKH�
DJUHHG�XSRQ�SULFHV�DQG�LQFOXGHV�WKH�SD\PHQW�GXH�GDWH��

��� 7KH� 5HPLWWDQFH� $GYLFH� �� �&��ZLOO� UHIHUHQFH� WKH� 6%,� ��&���� 7KH� SD\PHQW� SURFHVV�ZLOO�
IROORZ�WKH�UHPLWWDQFH�DGYLFH��7KH�UHIHUHQFH�LV�XVXDOO\�WKH�6HOI�%LOOLQJ�,QYRLFH�1XPEHU��

�
�
'LVFODLPHU��,W�LV�127�WKH�LQWHQW�RI�WKLV�GRFXPHQW�WR�SURYLGH�HYHU\�SRVVLEOH�SHUPXWDWLRQ�
RI�XVDJH�IRU�WKLV�3,3���
�
)RU�IXUWKHU�LQIRUPDWLRQ�UHJDUGLQJ�WKH�EXVLQHVV�SURFHVV�IRU�WKLV�3,3�UHIHU�WR�WKH�%XVLQHVV�
2SHUDWLRQDO�9LHZ��6HFWLRQ����RI�WKH�3,3��&��6SHFLILFDWLRQ���GRF��RU�WKH�6SHFLILFDWLRQ�5HTXLUHPHQWV�
'RFXPHQW��65'���
�

�
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� 3,3�8VDJH�1RWHV�

7KLV�VHFWLRQ�FRQWDLQV�XVDJH�QRWHV�IRU�GDWD�EORFNV�XWLOL]HG�E\�WKH�9DOLGDWLRQ�7HDP�LQ�WKH�3,3��&��1RWLILFDWLRQ��

��� 6HOI�%LOOLQJ�,QYRLFH�IRU�&RQVLJQPHQW�6WRFN�8VDJH�1RWHV�

�
,Q�YDOLGDWLRQ��WKH�6HOI�%LOOLQJ�,QYRLFH�ZDV�VHQW�GDLO\�IURP�PXOWLSOH�VLWHV��RQH�VHOI�ELOOLQJ�LQYRLFH�SHU�VLWH�SHU�GD\���LI�WKHUH�ZDV�
FRQVXPSWLRQ�RI�PDWHULDOV��7KH�6HOI�%LOOLQJ�,QYRLFH�LV�JHQHUDWHG�LQ�WKH�EDFN�HQG�V\VWHPV�HYHU\�QLJKW�DV�D�UHVXOW�RI�WKH�EDWFK�
MRE�DQG�DIWHU�JHQHUDWLRQ��VHQW�WR�WKH�6XSSOLHU�XVLQJ��&���
�
'DWD�HOHPHQW�EORFN�LQIRUPDWLRQ�WR�IROORZ��
�

/LQH���&DUGLQ
DOLW\� �&��� 8VDJH�

���� �� IURP5ROH�3DUWQHU5ROH'HVFULSWLRQ� /LQHV������LGHQWLI\�WKH�&XVWRPHU�LQLWLDWHG�6HOI�
%LOOLQJ�SDUW\
V�UROH�LQ�WKH�VXSSO\�FKDLQ�DQG�WKH�
FRQWDFW�LQIRUPDWLRQ���

����� ����� *OREDO'RFXPHQW)XQFWLRQ&RGH� &RGH�LGHQWLI\LQJ�WKH�IXQFWLRQ�RI�D�GRFXPHQW�DV�
HLWKHU�D�UHTXHVW�RU�D�UHVSRQVH��,Q�YDOLGDWLRQ��WKLV�
ZDV�UHTXHVW��

���
���

�� ,QYRLFH� $Q�LWHPL]HG�OLVW�RI�JRRGV�RU�VHUYLFHV�VSHFLI\LQJ�
WKH�SULFH�DQG�WKH�WHUPV�RI�VDOH��

�� �� _���*OREDO'RFXPHQW7\SH&RGH� 7KLV�GRFXPHQW�LV�³6HOI�ELOOLQJ�LQYRLFH´�

�� �� /LQH�LWHP� 6%,�OLQH�LWHP�QXPEHU�

����� ���Q� _����_����_����_���3DUWQHU3URGXFW,GHQWLILFDWLRQ� %ORFN�LV�XVHG�WR�LGHQWLI\�WKH�PDWHULDO��SURGXFW��
FRGH��

����� ���Q� _����_����_���3URGXFW0RYHPHQW� 7KH�SURGXFW�PRYHPHQW�EORFN�LGHQWLILHV�DOO�WKH�



3,3�&���1RWLI\�RI��
6HOI�%LOOLQJ�,QYRLFH� 9DOLGDWHG���������� 5,*��

� �� ���)HEUXDU\������

QHHGHG�LQIRUPDWLRQ�IRU�HDFK�FRQVXPSWLRQ��

����87&�GDWH�DQG�WLPH�RI�FRQVXPSWLRQ�

�������7KLV�EORFN�FDQ�EH�UHSHDWHG�PDQ\�WLPHV�
IRU�HDFK�FRQVXPSWLRQ��H�J��RQH�RFFXUUHQFH�IRU�
WUDQVIHU�2UGHU�DQG�RQH�RFFXUUHQFH�IRU�VFKHGXOLQJ�
DJUHHPHQW�QXPEHU�

����8QLW�RI�PHDVXUH�RI�WKH�FRQVXPHG�PDWHULDO�

�������%ORFN�LQGLFDWLQJ�8QLW�SULFH�

����)UHH�IRUP�WH[W��9DOLGDWLRQ�SDUWQHU�LV�XVLQJ�
WKLV�ILHOG�RQO\�LQ�UDUH�FDVHV��)LQQLVK�*RYHUQPHQW�
UHTXLUHPHQW�WR�LQGLFDWH�EDQN�UHIHUHQFH�FRGH�LQ�
VHOI�ELOOLQJ�LQYRLFH�GRFXPHQW�DW�WKH�OLQH�OHYHO�

����
���

�� _����_���WRWDO/LQH,WHP$PRXQW�)LQDQFLDO$PRXQW� %ORFN�XVHG�IRU�LQYRLFHG�OLQH�LWHP�DPRXQW�
�TXDQWLW\�
�SULFH��

����
���

�� _���UHPLW7R�3DUWQHU7D['HVFULSWLRQ� %ORFN�LV�XVHG�WR�LGHQWLI\�UHPLW�WR�LQIRUPDWLRQ��
2QO\�'816�������DQG�*OREDO�3DUWQHU�
&ODVVLILFDWLRQ�&RGH�������ZHUH�XVHG��

����
���

���Q� _����_���1DWLRQDO7D[� %ORFN�LV�XVHG�WR�LGHQWLI\�WKH�LQYRLFH�WRWDO�WD[�
DPRXQW��&XVWRPHU¶V�9$7�LGHQWLILFDWLRQ�FRGH��WD[�
SRLQW�GDWH�DQG�FRXQWU\�ZKHUH�WD[�LV�DSSOLFDEOH��

����
���

�� _���VHOI%LOOLQJ)URP�3DUWQHU7D['HVFULSWLRQ� %ORFN�LV�XVHG�WR�LGHQWLI\�WKH�VHOI�ELOOLQJ�IURP��L�H��
WKH�FXVWRPHU�SDUWQHU�LQLWLDWLQJ�WKH�6%,��±�SDUWQHU�
WD[�GHVFULSWLRQ��7HDP�XVHG�RQO\�&XVWRPHU�'816�
������DQG�*OREDO3DUWQHU&ODVVLILFDWLRQ&RGH�������

����
���

�� _���VHOI%LOOLQJ7R�3DUWQHU7D['HVFULSWLRQ� %ORFN�LV�XVHG�WR�LGHQWLI\�WKH�VHOI�ELOOLQJ�WR��L�H��
WKH�VXSSOLHU�SDUWQHU�UHFHLYLQJ�WKH�6%,��±SDUWQHU�
WD[�GHVFULSWLRQ��7HDP�XVHG�RQO\�6XSSOLHU�'816�
������DQG�*OREDO3DUWQHU&ODVVLILFDWLRQ&RGH�������

���� ����� _���VKLS7R�3DUWQHU7D['HVFULSWLRQ� %ORFN�LV�XVHG�WR�LGHQWLI\�WKH�VKLS�WR�±SDUWQHU�WD[�
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��� GHVFULSWLRQ��7HDP�XVHG�RQO\�&XVWRPHU�'816�
������DQG�*OREDO3DUWQHU&ODVVLILFDWLRQ&RGH�������

����
���

����� _���VROG%\�3DUWQHU7D['HVFULSWLRQ� %ORFN�LV�XVHG�WR�LGHQWLI\�WKH�VROG�E\�±�SDUWQHU�WD[�
LGHQWLILFDWLRQ��7KLV�EORFN�LGHQWLILHV���

6XSSOLHU�9$7�FRGH�������

&RXQWU\�RI�9$7�UHJLVWUDWLRQ�������

*HUPDQ�9$7�FRGH�������

*OREDO3DUWQHU&ODVVLILFDWLRQ&RGH�������

����
���

�� _���WRWDO,QYRLFH$PRXQW�)LQDQFLDO$PRXQW� %ORFN�XVHG�IRU�LQYRLFHG�WRWDO�DPRXQW��VXP�RI�OLQH�
LWHPV�����WD[HV��

��� �� WKLV'RFXPHQW*HQHUDWLRQ'DWH7LPH�'DWH7LPH6WDPS� 87&�7LPH�DQG�GDWH�ZKHQ�WKH�6HOI�%LOOLQJ�,QYRLFH�
ZDV�JHQHUDWHG�LQ�WKH�EDFN�HQG�V\VWHPV�

��� �� WKLV'RFXPHQW,GHQWLILHU�3URSULHWDU\'RFXPHQW,GHQWLILHU� 7KH�LGHQWLILHU�RI�WKH�GRFXPHQW��VHOI�ELOOLQJ�LQYRLFH�
QXPEHU��

����
����

�� WR5ROH�3DUWQHU5ROH'HVFULSWLRQ� %ORFN�LV�XVHG�WR�GHVFULEH�WKH�SDUWQHU�ZKR�
UHFHLYHV�WKH�6%,��6XSSOLHU��

�

1RWH��3,3�8VDJH�1RWHV�DUH�LQFOXGHG�RQO\�LI�WKH\�DUH�GHHPHG�WR�DSSO\�WR�WKH�SDUWLFLSDWLQJ�SDUWLHV��L�H��YDOLGDWLRQ�
JURXSV���QR�7UDGLQJ�3DUWQHU�VSHFLILF�QRWHV�DUH�LQFOXGHG�LQ�WKLV�GRFXPHQWDWLRQ��
�
)RU�LQIRUPDWLRQ�UHJDUGLQJ�WKH�VSHFLILF�YDOXHV�XWLOL]HG�E\�WKH�9DOLGDWLRQ�7HDP�IRU�WKH�VSHFLILF�GDWD�HOHPHQWV��UHIHU�WR�WKH�H[FHO�
ZRUNERRN�ORFDWHG�ZLWKLQ�WKLV�]LS�ILOH��
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� /HVVRQV�/HDUQHG��

�
,PSOHPHQWLQJ� SDUWQHUV� PD\� SD\� DWWHQWLRQ� WKDW� �&�� KDV� ���� ILHOGV� DQG� WKH� YDOLGDWLRQ�
SDUWQHUV�XVHG�DERXW����WR����GHSHQGLQJ�KRZ�RQH�FDOFXODWHG�WKH�XVH�RI�WKH�ILHOG��7KH�UHDVRQ�
ZK\� �&�� FRQWDLQV� D� ORW� RI� ILHOGV� LV� WKDW� LW� WULHV� WR� FRQVLGHU� LQYRLFLQJ� UHODWHG� OHJDO�
HQYLURQPHQW� JOREDOO\�� $� FRXSOH� RI� H[DPSOHV�� YDOLGDWLRQ� SDUWQHUV� FRPPXQLFDWH� SDUW\�
LQIRUPDWLRQ�RQO\�XVLQJ�'816�QXPEHUV��EXW� WKH��&��DOVR�SURYLGHV�VSDFH� IRU�RWKHU� FRQWDFW�
LQIRUPDWLRQ��DGGUHVV��SKRQH�QXPEHUV��HPDLOV�HWF���±�LI�LW�LV�D�PDQGDWRU\�UHTXLUHPHQW�WR�XVH�
WKDW�GDWD�LQ�SDUWLFXODU�FRXQWU\��0DQ\�RI�WKH�ILHOGV�KDYH�EHHQ�XVHG�WR�GHVFULEH�GLIIHUHQW�NLQG�
RI�WD[HV��ORFDO��UHJLRQDO��QDWLRQDO�HWF����+RZHYHU��WKH�YDOLGDWLRQ�VFHQDULRV�GLG�QRW�LQFOXGH�WD[�
VFHQDULRV�� $OVR� WKH� YDOLGDWLRQ� SDUWQHUV� GLG� QRW� XVH� DOO� WKH� SDUWQHU� EORFNV� WKDW� FRXOG� KDYH�
EHHQ�FRPPXQLFDWHG�LQ��&���
�
7KH��&��UHSODFHG�H[LVWLQJ�(',�6HOI�%LOOLQJ�,QYRLFH�PHVVDJH�EHWZHHQ�WKH�SDUWQHUV��6LQFH�WKH�
6%,�PHVVDJH�LV�FORVHO\�OLQNHG�WR�UHFHLYHUV�(53�DQG�RU�UHSRUWLQJ�V\VWHPV��LW�ZDV�YHU\�HDV\�WR�
FRPSDUH�LI�WKH��&��ZDV�SURYLGLQJ�WKH�VDPH�UHOHYDQW�LQIRUPDWLRQ�DV�WKH�(',�PHVVDJH��$IWHU�
FKHFNLQJ�� WKH� YDOLGDWLRQ�SDUWQHUV� FRXOG� HDVLO\� VZLWFK� WR��&�� DQG� (',�ZDV� VZLWFKHG� RII�� ,W�
ZDV�QRW�QHHGHG�WR�UXQ�(',�6%,�DQG��&��LQ�SDUDOOHO��7KH�RSWLRQ�ZDV�DYDLODEOH�WR�UHYHUW�EDFN�
WR�(',�6%,�LQ�FDVH�RI�PDMRU�SUREOHPV��
�
,W�KDV�EHHQ�UHDOL]HG�WKDW��&��LV�FRPSOHWLQJ�WKH�FRQVLJQPHQW�VWRFN�EXVLQHVV�PRGHO�DQG�WKH�
EXVLQHVV�PRGHO�LV�LQ�VKDSH�WKDW�ZLGHU�GHSOR\PHQWV�FDQ�EH�GRQH��7KH�ELJJHVW�FKDOOHQJH�RU�
HYHQ�EDUULHU�LQ�WKH�HOHFWURQLF�LQYRLFLQJ�LPSOHPHQWDWLRQ�LV�WKH�OHJDO�HQYLURQPHQW��,Q�PDQ\�
FRXQWULHV��DXWKRULWLHV�HLWKHU�GR�QRW�DOORZLQJ�VHOI�ELOOLQJ�LQYRLFLQJ��HOHFWURQLF�DUFKLYLQJ��SXUH�
HOHFWURQLF�LQYRLFLQJ�RU�WKH\�DOORZ�(',��EXW�QRW�5RVHWWD1HW��$W�WKH�PRPHQW��WKH�SURFHVV�DQG�
PHVVDJH�FDQ�EH�LPSOHPHQWHG�HDVLO\�EXW�DGGLWLRQDO�VWHSV�PD\�KDYH�WR�EH�WDNHQ��H�J��
VHQGLQJ�SDSHU�FRSLHV�RU�VWRULQJ�SDSHU�FRSLHV�HWF���LQ�RUGHU�WR�IXOILOO�OHJDO�UHTXLUHPHQWV��
�
7KH�%�%�DQG�EXVLQHVV�SHRSOH�UHYLHZHG�WKH�'7'�DQG�PHVVDJH�JXLGHOLQH�DW�D�IDLUO\�ODWH�VWDJH�
�DIWHU�JRLQJ�OLYH��DQG�VRPH�GLVFUHSDQFLHV�ZHUH�LGHQWLILHG�DW�WKDW�WLPH��7KLV�UHYLHZ�LV�JRRG�WR�
KDYH�GRQH�LQ�DQ�HDUOLHU�VWDJH�WR�PDNH�VXUH�WKDW�WKH�3,3�LV�UHDOO\�IXOILOOLQJ�WKH�EXVLQHVV�
UHTXLUHPHQWV�DQG�VXFFHVVIXO�FRQYHUVLRQ�IURP�(',�WR�5RVHWWD1HW�ZDV�GRQH��
�
�
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�

� 9DOLGDWLRQ�0RGLILFDWLRQV�

7KLV�VHFWLRQ�SURYLGHV�WKH�SRWHQWLDO�LPSOHPHQWHU�ZLWK�LQIRUPDWLRQ�UHJDUGLQJ�WKH�FKDQJHV�WKDW�
ZHUH� PDGH� WR� WKH� VWDQGDUG� GXULQJ� WKH� YDOLGDWLRQ� SURFHVV�� � 7KH� LQIRUPDWLRQ� LQFOXGHV� WKH�
QDPH�RI�WKH�VSHFLILF�GDWD�HOHPHQW�RU�GDWD�HOHPHQW�EORFN�DFFRPSDQLHG�ZLWK�WKH�UHDVRQ�IRU�
WKH�PRGLILFDWLRQ��

�

'DWD�(OHPHQW�RU�'DWD�(OHPHQW�%ORFN�1DPH� 5HDVRQ�IRU�PRGLILFDWLRQ�

)LQDQFLDO$PRXQW�*OREDO&RXQWU\&RGH� DW� OLQH�
����

(UURU� LQ� 3,3�� WKH� HOHPHQW� VKRXOG� EH�
*OREDO&XUUHQF\&RGH��

�
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�

� *ORVVDU\�

&2,��
&XVWRPHU�RZQHG�LQYHQWRU\��6WRFN�LQ�WKH�KDQGV�RI�WKH�&RQVLJQPHQW�6WRFNKROGHU��
ZKLFK�LV�RZQHG�E\�WKH�FXVWRPHU���6HH�62,��
&RQVLJQPHQW�VWRFN��
7KH�VWRFN�RI�JRRGV�SK\VLFDOO\�GHOLYHUHG�WR�D�&XVWRPHU�EXW�ZKLFK�UHPDLQV�WKH�SURSHUW\�
RI�WKH�6XSSOLHU���7KH�JRRGV�DUH�VROG�WR�WKH�&XVWRPHU�ZKHQ�KH�WDNHV�WKHP�IRU�XVH�RU�
UHVDOH��
&RQVLJQPHQW�VWRFN�FRQVXPSWLRQ�
$Q�LVVXH�RI�D�TXDQWLW\�RI�D�W\SH�RI�SURGXFW�IURP�FRQVLJQPHQW�VWRFN�IRU�FRQVXPSWLRQ�
E\�WKH�&XVWRPHU��
&RQVLJQPHQW�VWRFN�FRQVXPSWLRQ�UHIHUHQFH��
$�UHIHUHQFH�WR�D�FRQVXPSWLRQ�RI�FRQVLJQPHQW�VWRFN�WKDW�LV�XQLTXH�DW�OHDVW�ZLWKLQ�WKH�
UHODWLRQVKLS�EHWZHHQ�WZR�WUDGLQJ�SDUWQHUV��
&RQVLJQPHQW�6WRFNKROGHU�
7KH�IXQFWLRQ�UHVSRQVLEOH�IRU�SK\VLFDO�FRQWURO�RI�FRQVLJQPHQW�VWRFN���$OVR�NQRZQ�DV�D�
ORJLVWLFV�VHUYLFH�SURYLGHU��/63���
&XVWRPHU��
$�SDUW\��ZKLFK�DFTXLUHV�E\�ZD\�RI�WUDGH��JRRGV�DQG�RU�VHUYLFHV���$OVR�NQRZQ�DV�
EX\HU��SXUFKDVHU��
'LVSDWFK�DGYLFH�
,QIRUPDWLRQ�SURYLGHG�E\�D�6XSSOLHU�WR�WKH�&XVWRPHU�DERXW�D�VKLSPHQW��
(OHFWURQLF�'DWD�,QWHUFKDQJH��(',���
6\QWD[�DQG�PHVVDJH�VWDQGDUGV�IRU�WKH�DXWRPDWLF�H[FKDQJH�RI�VWUXFWXUHG�LQIRUPDWLRQ�
EHWZHHQ�DSSOLFDWLRQ�V\VWHPV�RI�VHSDUDWH�RUJDQL]DWLRQV��
(YDOXDWHG�5HFHLSW�6HWWOHPHQW��(56��
7KH�VHOI�ELOOLQJ�SURFHGXUH�ZKHUHE\�WKH�&XVWRPHU�LVVXHV�WKH�VHOI�ELOOLQJ�LQYRLFH�LQ�
UHVSHFW�RI�D�VKLSPHQW��DIWHU�UHFHLSW�RI�WKH�VKLSPHQW��
3DUW\�
2UJDQL]DWLRQ�RU�SHUVRQ�DFWLQJ�DV�UHVSRQVLEOH�ERG\�RQ�RQH�RI�WKH�WZR�VLGHV�LQ�OHJDO�
DFWLRQ�RU�LQ�HVWDEOLVKLQJ�D�FRQWUDFW�RU�DJUHHPHQW��
3DUW\�LGHQWLILFDWLRQ�
$Q�LGHQWLILFDWLRQ�LQ�D�FRGH�V\VWHP�WKDW�LGHQWLILHV�D�SDUW\��
3D\PHQW�WHUPV�
7KH�SDUW�RI�D�FRQWUDFW�VSHFLI\LQJ�WKH�FRQGLWLRQV�IRU�DQG�PHWKRGV�RI�SD\PHQW�IRU�JRRGV�
RU�VHUYLFHV�DJUHHG�XSRQ�EHWZHHQ�D�6XSSOLHU�DQG�D�&XVWRPHU��LQFOXGLQJ�GHWHUPLQDWLRQ�
RI�WKH�GXH�GDWH��PHDQV�RI�SD\PHQW��FXUUHQF\��ORFDWLRQ�RI�SD\PHQW��HWF����
3ULFH�
$PRXQW�RI�PRQH\�RU�PRQH\
V�ZRUWK�IRU�ZKLFK�D�WKLQJ�LV�ERXJKW�RU�VROG��
3URGXFW�LGHQWLILFDWLRQ�
$�FKDUDFWHU�RU�VWULQJ�RI�FKDUDFWHUV�RU�V\PERO�XQDPELJXRXVO\�LGHQWLI\LQJ�D�W\SH�RI�
SURGXFW��
4XDQWLW\�
$�PHDVXUH�XVHG�WR�LQGLFDWH�D�QXPEHU�RI�XQLWV��
5HIHUHQFH�
$�SRLQWHU�WR�D�UHODWHG�GRFXPHQW��WUDQVDFWLRQ�RU�DJUHHPHQW��
5HPLWWDQFH�DGYLFH�
$�QRWLFH�JLYLQJ�LQIRUPDWLRQ�DERXW��SDUWLDO��VHWWOHPHQW�RI�JLYHQ�DFFRXQW�LWHPV�DQG�
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UHODWHG�VHWWOHPHQW�GLVFRXQW��E\�PHDQV�RI�SD\PHQWV�WR�EH�HIIHFWHG�RQ�D�FHUWDLQ�GDWH��
6HOI�ELOOLQJ�
$�EXVLQHVV�SURFHGXUH�ZKHUHE\�WKH�LQYRLFH�GRFXPHQW�RU�PHVVDJH�LV�UDLVHG�E\�WKH�
FXVWRPHU��LQVWHDG�RI�E\�WKH�VXSSOLHU��
6HOI�ELOOLQJ�LQYRLFH�
$�GRFXPHQW�VHQW�E\�WKH�&XVWRPHU�WR�WKH�6XSSOLHU�VSHFLI\LQJ�WKH�YDOXH�WR�EH�SDLG�IRU�
JRRGV�GHOLYHUHG�RU�VHUYLFHV�UHQGHUHG��
6HOI�ELOOLQJ�LQYRLFH�IURP�IXQFWLRQ�
7KH�IXQFWLRQ�LQ�D�&XVWRPHU¶V�RUJDQL]DWLRQ�UHVSRQVLEOH�IRU�FUHDWLQJ�VHOI�ELOOLQJ�LQYRLFHV�
DQG�VHQGLQJ�WKHP�WR�WKH�6XSSOLHU��
6HOI�ELOOLQJ�LQYRLFH�WR�IXQFWLRQ�
7KH�IXQFWLRQ�LQ�D�6XSSOLHU¶V�RUJDQL]DWLRQ�UHVSRQVLEOH�IRU�UHFHLYLQJ�VHOI�ELOOLQJ�LQYRLFHV�
IURP�WKH�&XVWRPHU��
6HOI�ELOOLQJ�LQYRLFH�LWHP�
$�VHSDUDWH�OLQH�LWHP�RQ�D�VHOI�ELOOLQJ�LQYRLFH��
6HOI�ELOOLQJ�LQYRLFH�QXPEHU�
&RGH��DVVLJQHG�E\�WKH�FXVWRPHU��LGHQWLI\LQJ�D�VHOI�ELOOLQJ�LQYRLFH��
6KLSPHQW�
$�VHSDUDWHO\�LGHQWLILDEOH�FROOHFWLRQ�RI�RQH�RU�PRUH�JRRGV�LWHPV��DYDLODEOH�WR�EH��
WUDQVSRUWHG�WRJHWKHU�IURP�RQH�VKLS�IURP�WR�RQH�VKLS�WR��
62,�
6XSSOLHU�RZQHG�LQYHQWRU\��FRQVLJQPHQW�VWRFN�LQ�WKH�KDQGV�RI�WKH�&RQVLJQPHQW�
6WRFNKROGHU���6HH�&2,���
6XSSOLHU�
$�SDUW\��ZKLFK�SURYLGHV��E\�ZD\�RI�WUDGH��JRRGV�DQG�RU�VHUYLFHV��$OVR�NQRZQ�DV�
VHOOHU��YHQGRU��
7D[�
&RQWULEXWLRQ�OHYLHG�RQ�SHUVRQV��SURSHUW\�RU�EXVLQHVV��IRU�VXSSRUW�RI�QDWLRQDO�RU�ORFDO�
JRYHUQPHQW��
7D[�VXPPDU\�
$�VWDWHPHQW�RI�WKH�W\SHV��UDWHV�DQG�DPRXQWV�RI�WD[�DSSOLHG�LQ�DQ�LQYRLFH��
7RWDO�DPRXQW�
7KH�VXPPDWLRQ�RI�DOO�WKH�DPRXQWV�LQ�DQ�LQYRLFH��ZKLFK�DUH�FKDUJHDEOH�WR�WKH�
FXVWRPHU��
7RWDO�OLQH�LWHPV�DPRXQW�
7KH�VXPPDWLRQ�RI�WKH�OLQH�LWHP�DPRXQWV�LQ�DQ�LQYRLFH��
9DOXH�$GGHG�7D[��9$7��
7D[�DSSOLHG�RQ�WKH�DPRXQW�RI�VDOHV�RI�JRRGV�DQG�VHUYLFHV��ZKLFK�LV�FROOHFWHG�
SURJUHVVLYHO\�DORQJ�WKH�VXSSO\�FKDLQ�SURSRUWLRQDOO\�WR�WKH�YDOXH�DGGHG�DQG�XOWLPDWHO\�
FKDUJHG�WR�WKH�FRQVXPHU��
9$7�QXPEHU�
7KH�LGHQWLILHU�RI�D�SDUW\�DVVLJQHG�E\�WKH�ILVFDO�DXWKRULW\�IRU�WKH�SXUSRVHV�RI�YDOXH�
DGGHG�WD[��

�

�

�


